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ED-CO Residents Discuss Upcoming Bond Vote
at Community Meeting

Residents to vote November 2 on a proposal to address key school facilities needs

EDGEWOOD, IA — The Edgewood-Colesburg Community School District held its first community
meeting focused on the upcoming bond vote on Tuesday, September 21.

The event, which took place at ED-CO Junior/Senior High School in Edgewood, included a discussion
about the district’s needs and the two questions on the November ballot. It featured a presentation by
Nick Hildebrandt, principal architect for the Emergent-Demmer architecture team, about what the
potential solution could look like in terms of design.

Matthew Gillaspie, managing director at investment banking firm Piper Sandler, then discussed financing
and the tax impact of the proposal. More information on the tax impact is available at
https://www.edcobond.org/taximpact.

“As a board, we are working hard to engage our community and share all the information our residents
need to know about our proposed projects ahead of the November 2 bond vote,” said Dan Venteicher,
Board President. “We were pleased to have had a great discussion Tuesday night, as we had the
opportunity to answer thoughtful questions from those in attendance. We look forward to continuing
these conversations in the weeks ahead.”

On November 2, voters will consider two bond questions. The first asks voters to allow the Board of
Education to issue $12,050,000 in General Obligation bonds to provide the funds necessary to move
forward with several identified projects. These include HVAC and mechanical upgrades in the elementary
school, the building of a new competition gym and new space for career and technical education.
Projects would also encompass upgrades to safety and security, including improvements to traffic flow
and drop-off and pick-up areas.

The second question asks voters to approve an increase in the tax levy above $2.70, but not more than
$4.05, per every $100,000 of assessed property value within the district boundaries. Both measures
must pass with at least 60 percent voter approval for the district to move forward on the identified
projects. It’s worth noting that the district would use a mix of income surtax and property taxes to reduce
the burden on property owners and to keep the overall district tax rate levy below the 20-year average.
To that end, an approved bond would result in a $2.00 tax levy rate increase and would have a property
tax impact of $103/year ($8.59/month) on a home with an assessed value of $100,000.

Upcoming meetings will take place Tuesday, October 12 in the music room or cafeteria of the Elementary
School, and Thursday, October 28 in the Junior/Senior High music room. Each will begin at 6 p.m.

https://www.edcobond.org/taximpact


For more information on the district’s facility needs and the proposed solution that will appear on the
November 2 ballot, visit https://www.edcobond.org.
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